(LQZRKQHUJHPH
YHUVDPPOXQJ

ORQWDJ I1RYHPEHU

8 KU

$XOD 1HXHQKRI

x (LQODGXQJ XQG 7UDNWDQGHQOLVWH
X %HULFKWH XQG $QWUIJH ]X GHQ 7UDNWDQGHQ
Xx 9RUDQVFKODJ

6FKXODQODJH YRQ 1HXHQKRI

%LWWH EH/MHRMKWHQ6HLWH JLOW DOV 6WLPPUHFKWVDX




*HVFKIW]WH OLWEUJHULQQHQ XQG OLWE-UJHU

‘LU IUHXHQ XQV 6LH ]XU (LQZRKQHUJHPHLQGHYHUVDPPO X
HLQODGHQ ]X G*UIHQ

7UDNWDOQGHQOLVWH 6HLWH
3URWRNROO GHU (LQZRKQHUJHPHLQGHYHUVDPPOXQJ
YRP -XQL *HQHKPLJIXQJ
:DVVHU XQG $EZDVVHUSUHLVH DE -DQXDU *HQHKF
9RUDQVFKODJ *HQHKPLJIXQJ

+DOGHQ SHKZHJ ‘HUNOHLWXQJVVDQLHUXQJ 5HVHUYR
6DQLHUXQJ 7TUDQVSRUWOHLWXQJ .UHGLWJIJHQHKPLJIXQJ Y

6WUDWHJLH A9RUZIUWV3 6FKXOUDXPSODQXQJ 3URMHNYV
"HWWEHZHUE I+U GLH (UQHXHUXQJ XQG (UZHLWHUXQJ GH
*HQHKPLIXQJ .UHGLWDEUHFKQXQJ

6WUDWHJLH A9RUZIUWVS3 6FKXOUDXPSODQXQJ %DXNUHC
XQG (UZHLWHUXQJ GHU 6FKXOEDXWHQ *HQHKPLJXQJ .UH

BWUDWHJILH A9RUZIUWV?® 6FKXOUDXPSODQXQJ %DXNUHC
XQG (UZHLWHUXQJ GHU .LQGHUJIUWHQ VRZLH GHQ (UVDW
*HQHKPLJXQJ .UHGLWDEUHFKQXQJ

“HQWUXP :HUNOHLWXQJVVDQLHUXQJ *HQHKPLJIXQJ .UH!

+DIQHUZHJ &KU*]OLEHUJZHJ ELV 'RUIVWUDVVH
"HUNOHLWXQJVVDQLHUXQJ *HQHKPLIXQJ .UHGLWDEUHEFK

+LQWHUKDJZHJ +DIQHUZHJ ELV =«UFKHUVWUDVVH
"HUNOHLWXQJVVDQLHUXQJ *HQHKPLIJXQJ .UHGLWDEUHEFK

S9HUVFKLHGHQHYV

$NWHQDXIODJH
'LH $NWHQ N|QQHQ ZIKUHQG GHQ RUGHQWOLFKHQ %sUR|IIC

ZDOWXQJ YRP ELV 1RYHPEHU EHL GHU *HPHLQGH
HLQJHVHKHQ ZHUGHQ $P 1RYHPEHU LVW GLH $NWHQ
OLFK

$O0OJHPHLOQH +LQZHLVH
$OO0OH 'LVNXVVLRQVYRWHQ VLQG DP OLNURIRQ DE]JXJHEHQ

1DFK GHU 9HUVDPPOXQJ ZLUG GHQ $QZHVHQGHQ HLQ $SpUF

IHXHQKRI LP 2NWREHU *(0(,1'(5$7 1(8(1+2)



$XVIXJ DXV GHU *HPHLOGHRUGOXQJ XOQIGHEXKWIHPHLQGHJIHYV

L OQLWLDWLYUHFKW

'XUFK EHJU*QGHWHY VFKULIWOLFKHV %HJHKUHQ NDQQ HLC
GLH %HKDQGOXQJ HLQHV *HJHQVWDQGHV LQ GHU 9HUVDP
NDQQ GLH (LQEHUXIXQJ HLQHU DXVVHURUGHQWOLFKHQ 9HL

$OWUIJH S$SEVWLPPXQJHQ

-HGHU 6WLPPEHUHFKWLJWH KDW GDV 5HFKW ]X WHQ LQ G
6DFKJHVFKIIWHQ $QWUIJH XU *HVFKIIWVRUGQXQJ XQG ]XL
PXQJHQ ZHUGHQ RIIHQ YRUJHQRPPHQ ZHQQ QLFKW HLQ 9L
EHUHFKWLIJWHQ JHKHLPH $EVWLPPXQJ YHUODQJW (V HQW
PHQGHQ %HL 6WLPPHQJOHLFKKHLW JLEW EHL RIIGHQ $EV
BWLFKHQWVFKHLG ,P )DOOH YRQ 6WLPPHQJOHLEKKHLW EH
(UJHEQLV ]XVWDQGH JHNRPPHQ GLH $EVWLPPXQJ PXVV ZL}

SRUVFKODJVUHFKW

-HGHU 6WLPPEHUHFKWLJWH LVW EHIXJW GHU 9HUWWDPPOXC
*HJHQVWDQGHYV DQ GHQ *HPHLQGHUDW ]XP %HULFKW XQG $
*HPHLQGHUDW ]X SU*IHQGH *HJHQVWDQG LVW DXI| GLH 7UD
VDPPOXQJ |X VHW]HQ ,VW GLHV QLFKW P|JOLFK VR VLQG L

$QIUDIJHUHFKW

-HGHU 6WLPPEHUHFKWLJWH NDQQ ]XU 7IWLIJNHLW GHU *HPF
GHYHUZDOWXQJ $QIUDJHQ VWHOOHQ 'LHVH VLQG VRIRUW F
]X EHDQWZRUWHQ 'DUDQ NDQQ VLFK HLQH DOOJHPHLQH
$QIUDJHUHFKW ZLUG LQ GHU 5HJHO XQWHU GHP 7UDNWDQG

$EVFKOLHVVHQGH %YHVFKOXVVIDVVXQJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ HQWVFKHLGHW <EH
GHQ 6DFKJHVFKIIWH DEVFKOLHVVHQG ZHQQ GLH EHVFKOL
HLQHQ ) QIWHO GHU 6WLPPEHUHFKWLIJWHQ DXVPDFKW

SXEOLNDWLRO GHU 9HUVDPPOXQJVEHVFKO+VVH

$OOH %HVFKO*VVH GHU (LQZRKQHUJHPHLQGHYHUVDPPOXQ
IHQWOLFKHQ 'LH 9HU|IIHQWOLFKXQJ HUIROJ LAHLPPWWLFKE
ZHOOHS?

)DNXOWDWLYHY 5HIHUHQGXP

1LFKW DEVFKOLHVVHQG JHIDVVWH SRVLWLYH XQG QHJDWL
PHLQGHYHUVDPPOXQJ VLQG GHU S8UQHQDEVWLPPXQJ ]X XQ
QHP =HKQWHO GHU 6WLPPEHUHFKWLJWHQ LQQHUMRJ 7DJHC
VFKULIWOLFK YHUODQJW ZLUG 8QWHUVFKULIWHQNDEY DMWY
EHL GHU *HPHLQGHNDQ]OHL EH]RJHQ ZHUGHQ 9RP IDNXO
VFKORVVHQ VLQG %HVFKO*VVH *EHU GLH =XVLFKHUXQJ GHV




TUDNWDQGXP

SURWRNROO GHU (LOZRKOQHUJHPHLOGHYHUVDPPOKXIQJ YRP
JX0QJ

'LH 3U+IXQJ GHV 3URWRNROOV GHU (LQZRKQHUJHPHLQGH"
$UW OLW G GHU *HPHLQGHRUGQXQJ GHU )LQDRABR XQG
1THXHQKRI

'"HP 3U<IXQJVEHULFKW GHU )LQDQ] XQG *HVFKIIWMBQQRIXQJV
HQWQRPPHQ ZHUGHQ GDVV GDV 3URWRNROO NRUUHNW XQ
,QKDOW PLW GHP 9HUODXI| GHU 9HUVDPPOXQJQWHDHWQS MU |
(LQZRKQHUJHPHLQGHYHUVDPPOXQJ GDV 3URWRNROO |X JH

$OWUDJ

'DV 3URWRNROO GHU (LQZRKQHUJHPHLQGHYHUVDPPOXQJ Y
QHKPLJHQ



TUDNWDQGXP

:DVVHU XOG $EZDVVHUSUHLVH DE -DOXDU *HQHKPLJ:

$XVIJDQJVODJH

*HPIVV t* GHV 5HJOHPHQWYV sEHU GLH $EJDEH YRQ :DVVH!
VFKOLHVVW GLH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ <EHU
OHQJHQ XQG *UXQGSUHLVH

$XVIXJI DXV GHP :DVVHUUHJOHPHQW

t  GHV 5HIJOHPHQWYV sEHU GDV $EZDVVHU $EZDVVHUUHJIO!
GHU $QSDVVXQJ GHV *HE*KUHQWDULIV GXUFK GHQ *HPHLQ
VWHKHQGHQ (UOIXWHUXQJHQ EHDQWUDJW GHU *HPHLQGH
GXUFK GLH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ

$XVIXJ DXV GHP $EZDVVHUUHJOHPHQW

5.5 Delegation Anpassung Gebiihrentarif

§ 61

Anpassung der Ge- " Der Gemeinderat ist befugt, die Beniitzungsgebiihren gemass

bihren Anhang Gebiihrentarif um maximal 25 % gegeniiber dem Stand
vom 1. Januar 2013 zu erhéhen oder zu senken, sofern der Kos-
tendeckungsgrad der Abwasserrechnung eine Veranderung recht-
fertigt. Die Anpassung erfolgt auf den 1. Januar eines Jahres.

? Sofern eine Veranderung lber diesen Rahmen hinaus notwen-
dig wird, obliegt die Kompetenz der Gemeindeversammlung.

'HU *HPHLQGHUDW KDW DXIJUXQG GHU VLFK DEJHLFKQHQGH
UHQ VRZLH GHU 9HUP|JHQ YRQ :DVVHUZHUN XQG $EZDVVHI
QXQJ DNWXDOLVLHUW XQG P|FKWH GLH 7DULIH VR DQSDVV
EHLGHQ :HUNH PLWWHO XQG ODQJIULVWLJ EHBGHQIQLVIHUH

'LH )LQDQ]SODQXQJHQ EDVLHUHQ DX| HLQHU QDFKKDOWLJF
EHL GHQ :HUNHQ 'D]X JHK|UW GDVV GLH ,QIUDVWUXNWXU
NeQIWLJH (QWZLFNOXQJHQ XQG %HG-UIQLVVH WHHURKMJHLWL
'LH ,QYHVWLWLRQHQ LQ GHQ OHW]JWHQ 1+Ql ELVHQLHERIQ -D}



WLN LQVEHVRQGHUH 5HFKQXQJ JHWUDJHQ 'LH YRUKDQGH
QXQJVXQWHUODJHQ *HQHUHOOH :DVVHUSODQXQJ *:3 XOQ
UXQJVSODQXQJ *(3 ]JHLJHQ GDVV VLFK ,QIBDZWUNNWA
$EZDVVHUEHVHLWLJIXQJ LQ HLQHP VHKU JXWHQ =XVWDQG
WHUKDOWVLQYHVWLWLRQHQ VRZLH GHU ODXIHQGH 8QWHUK

$XI1JUXQG GLHVHU $XVJDQJVODJH KDW GHU *HPHLQGHUDW
GH ILQDQ]JLHOOH =LHOH GHILQLHUW

$EEDX GHU 9HUVFKXOGXQJ DXIJUXQG GHU KRKHQ ,QYHV
ELV EHLP :DVVHUZHUN

$XIEDX (UKDOWXQJ HLQHU (LJHQNDSLWDOGHFNH ZHOFK

XQG (QWZLFNOXQJ GHU :HUNH JHZIKUOHLVWHW

J)LODQJ]SODQXQJ ELV

D :DVVHUZHUN

'LH ,QYHVWLWLRQHQ GHU OHW]WHQ -DKUH LQVEHVRQGH
SXPSZHUNV 71JHUKDUGZDOG KDEHQ ]X HLQHU 9HUVFKXOG X
'LH GHP %HVFKOXVV ]XU 5HDOLVLHUXQJ GHV *UXQGZDVVHU
GH )LQDQ]SODQXQJ ELV VDK YRU GDVV PLWWHOV
(UK|KXQJ GLH )LQDQJLHUXQJ PLW HLQHU WUDJIIRMIHQ 9H !
RQ *EHU JHKQ ELV 1QI]HKQ -DKUH JHZIKUOHLVWHW LVW
ELV |+ KUW GLH GDPDOLJHQ =LHOH ZHLWHIRXREYG VHW]
OLHUWH 6WUDWHJILH I*U GLH NRPPHQGHQ -DKUH XP

&+)
u

9HUP|JHQ

6 FKXC




'HU 30DQXQJ OLHJW HLQH *HE<KUHQVHQNXQJ EKRR) :DVV}

&+) DXl &+) IX *UXQGH 'HU )LQDQ]SODQ LP %HUHL
3ODQSHULRGH ELV XQG GDPLW YHUEXQGHQ DX
JDEHSUHLVHV DXI &+) ZXUGH XQWHU GHU 3UIPLVVH HLU

ZHUN GLH )LQDQJLHUXQJ GHU DQVWHKHQGHQ ,QYHVWLWLF
'LHV DXIJUXQG GHVVHQ GDVV GLH (LQZRKQHUJHPHLQGH G
%RQLWIW YHUI*+JWH 'LH *HE*KUHQHUK|KXQJ ZXUGH GDKHU
JHVHW]W

'LH 7DULIDQSDVVXQJ PXVV GXUFK GHQ 3UHLV*sEHUZWFKHU J
LQ VHLQHQ 5LFKWOLQLHQ ]XU *HQHKPLJIJXQJ YRQ RDULIDQSI
WHQGHFNXQJ YHUDQNHUW G K GLH 7DULIH GsUIHQ QXU VF
9ROONRVWHQ JHGHFNW VLQG +|KHUH 7DULIDQVIW]H ZHOF
ELOGXQJ IKUHQ Z*UGHQ ZHUGHQ QLFKW DN]JHSWLHUW 'D
.RVWHQGHFNXQJ HKHU ZHQLJ %HDFKWXQJ JHVFKHQNW ZXU
GHV 3UHLV*EHUZDFKHUV 5HFKQXQJ JHWUDJHQ ZHUGHQ ND«
GX]LHUHQ 'DKHU LVW GLH .RVWHQGHFNXQJ LQ GHQ HUVWI
9HUVFKXOGXQJ QLFKW HUIsOOW 'LHVH ZLUG DUEHHLLF KWK UL W\

E $EZDVVHUEHVHLWLJIXQJ

'LH .RVWHQ GHU $EZDVVHUUHLQLJXQJ ZHUGHQ LQ GHQ -DI
DQVWHLJHQ *UXQGVIW]OLFK NDQQ GLHVHU PDVVLRGH$QVW
*EHU GDV KRKH 9HUP|JHQ GHU $EZDVVHUNDVVH JHGHFNW
IRUPXOLHUWH =LHO ]XU (UKDOWXQJ HLQHU ]XNXQIWVIIKLJ
NDQQ ZLUG GDYRQ DXVJHJDQJHQ GDVV $8ZWDVYMBWK YR Q DIQ\W
WXHOO &+) LP -DKUH DXI| &+) DQJHKREHQ ZLUG

&+)
H




'HU *HPHLQGHUDW HUDFKWHW HV DOV ]JLHOI+KUHQG GDV"
VEFKULWWZHLVH DEJHEDXW ZLUG ,QZLHZHLW HU GHQ LQ Gt}
WHQ 3UHLWOOR®IDOOV LQQHUKDOE GHU 30DQSHULRGH DQ
GHV (LJHQNDSLWDOV QLFKW ]X VWDUN HUIROJW HZQWG LP
VFKHLGHQ VHLQ

SHUJOHLFK 7DULIH LQ GHU 5HJLRQ H[NO 0Z6W

D 7DULIH

(LQ 9HUJOHLFK GHU 7DULIH LQ GHU 5HJLRQ JHLJW IROJHQG

IHXHQK 1HXHQK 6SUHLV  2EHU | . o (QQ

7DULISRVL DOW QHX | ("UHQO ‘HWWLQ “©eppk| URKUG EDGHQ

*UXQGSDXVH
:DVVHU SUH
"DVVHUJHE-
P fi

$EZDVVHUJH
SUR P#

E 7TDULIYHUJOHLFK

'DPLW HLQ WDWVIFKOLFKHU 9HUJOHLFK XQWHU BXOGHLQ]H
HLQ GXUFKVFKQLWWOLFKHU 9HUEUDXFK HLQHVJW®MHPLOLF
YRQ 3HUVRQHQ 'XUFKVFKQLWW LQ 1HXHQKRI 3HUVRQ
'LH GHU %HUHFKQXQJ ]X *UXQGH OLHJHQGHQ OHQJHQ DQ )
VLFK QDFK GHU (UKHEXQJ GHV B6FKZHL]JHULVFKHQ 9HUHLQYV
69*: %DVLV l+U +DXVKDOWH JLWHU SQRP3HUVRC
-DKUHVYHUEUDXFKH@RSULEKW 'HU 9HUJOHLFK JHVWDOW!

1THXHQ| 1HXHQ| ., _ 6SUHLV 2EHU| , (QQH| 'XUFKVEKQLWV
pDow QHx| "YHQOl “HWWLQ “epnrp| yrkud ?PCh EDGH .67 :HUWH
7DULISRVLWLR

7TRWDO .RVWH
7TRWDO

JULVFKZDVVHU
7TRWDO
$EZDVVHUJHE 4

'HU 9HUJOHLFK JHLJW GDVV EHLP )ULVFKZDVVHWEHLQJ PLW
NODU XQWHUGXUFKVFKQLWWOLFKHU %H]XJVSUHLYW UHQ®XKO
GXUFKVFKQLWWOLFKH %HODVWXQJ PLW GHU (UK|KXQJ GHV



*UDILVFK HUJLEW VLFK QDFKIROJHQGHYV %LOG

&+)

'XUFKVFKQLWW
7TRWDO

'XUFKVFKQLWW
JULVFKZ

'XUFKVFKQLWW
$EZDV

'LH 7DULIIQGHUXQJHQ ZXUGHQ JHPIVV 9RUJDEHQ GHP 3UHL
WXQJ XQWHUEHUHLWHW 'HU 3UHLV.EHUZDFKHU QLPPW ZLH

D 7DULIVHQNXQJ :DVVHUZHUN =XVIW]JOLFK ]XU 6HQNX
& +) PDXI &+) HPSILHKOW GHU 3UHLV*EHUZDFKH!
l+U NOHLQHUH :RKQXQJHQ ZHQLJHU DOV GUHL =LPPH
'RKQIOIFKH DXI K|[FKVWHQV &+) SUR -DKU ]X VHQNHOQ

E OLWWHOIULVWLJI HPSILHKOW GHU 3UHLVsEHUADGEKHU
LP *HJHQ]XJ HLQH *UXQGJHE+<KU HLQ]XI*KUHQ =XGHP
YHUVLHJHOWH XQG HQWZIVVHUWH )OIFK® (CRQZ IFHHKIU
UXQJVIHE*KU HLQJHI*KUW ZHUGHQ 'LH DNWXHOO EHD
GHW XQG GHU 3UHLVsEHUZDFKHU YHUJLFKWHW DXI Gl
KLHU]X

'HU *HPHLQGHUDW KDW GLH (PSIHKOXQJHQ GHV 3UHLV<EHL
]IXQJ GHU (PSIHKOXQJHQ GHV 3UHLV*EHUZDFKHUV Z+UGH H
DGPLQLVWUDWLYHQ OHKUDXIZDQG EHGHXWHQ OLW 9HUZHL
VHW]XQJ VRZLH GHU 7DWVDFKH GDVV GLH *HE*KUHQVWUXI
E*UJHULQQHQ XQG 6WLPPEUJHU JXWJIJHKHLVVHQ ZXUGH O
VHW]XQJ GHU (PSIHKOXQJHQ ]XP KHXWLJHQ =HLWSXWQNW D
(PSIHKOXQJHQ LP 5DKPHQ VSIWHUHU 5HIJOHPHQWVDQSDVVX

SQOQWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH

D EHLP :DVVHUZHUN 'HU 6HQNXQJ GHVR:®\ELN W HHE &) SUI
DX| &+)

E EHL GHU $EZDVVHUEHVHLWLJXQJ 'HU (UK|KXQJ GHU $E:
DXI QHX &+) SUR P

DE -DQXDU IXVWLPPHQ



TUDNWDQGXP

SRUDQVEKODJ *HQHKPLIXQJ

(UOIXWHUXQJHQ ]XU (UIROJVUHFKQXQJ

'HU 9RUDQVFKODJ ZXUGH ZLHGHUXP XQWHU GHQ 9RUJL
EHLWHW *UXQGVIW]JOLFK GDUI NHLQH =XQDKPH GHW 1HWW |
GHU )LQDQ]SODQXQJ ELV DXIJH]JHLIJWHQ =LHOH ]XU )

WLRQ GHU JUHPGYHUVFKXOGXQJ GXUFK GLH UHDOLWLHUWH
%LOGXQJVEHUHLFK HUUHLFKW ZHUGHQ N|QQHQ 'DV YRUO
JDEHQ

'LH DNWXDOLVLHUWH )LQDQ]SODQXQJ JHLIJW IKQHGDMV PL
QDQ]KDXVKDOW HUUHLFKW ZLUG MHGRFK GLH $PRUWLVDW
cEHU &+) OLR EHWUDJHQ KDEHQ QXU EHGLQJW +EHU GH
HUIROJHQ NDQQ 'DKHU KDW GHU *HPHLQGHUDW LQ GHQ
ODVVQDKPHQ EHVFKORVVHQ ZHOFKH GD]X IsKUHQ VROOHOQ
NDQW UHGX]JLHUW ZLUG 'LH HQWVSUHFKHQGHQ 3URMHNWH
JDQJHQ 'HU *HPHLQGHUDW ZLUG ]XU JHJHEHQHQ =HLW HQ\
ZRKQHUJHPHLQGHYHUVDPPOXQJ VWHOOHQ

(UOIXWHUXQJHQ JXP %XGJHW

'‘DV % XGIHW ZHLVW EHL HLQHP XQYHUIQGHUWHQ 6WHXI
ZDQG*EHUVFKXVV YRQ &+) M NWXGIHW (UWUDJV-EH
DXV 'LH *HVDPWe.EHUVLFKW SUIVHQWLHUW VLFK ZLH IROJW

(,1:2+1(5*(0(,1°( 9 9 \
RKQH 6SH]LDOILQDQ]L B XGJIHY % XGJH\ 5HFKQ X

1XU (LQZRKQHUJHPHLQGH
3HUVRQDODXIZDQG
6DFK XQG *EULJHU %HWU
$SEVFKUHLEXQJHQ 9HUZDO
(LQODGXQJHQ LQ )RQGV X(
7UDQVIHUDXIZDQG

JLVNDOHUWUDJ

5HIJDOLHQ XQG .RQJHVVLR{
(QWJHOWH
9HUVFKLHGHQH (UWUIJH
(QWQDKPHQ DXV )RQGV X
7UDQVIHUHUWUDJ

7RW HWULHEOLF
(UJHEQLV DXV EHWULHI
(UJHEQLV DXV )LQDQJLHU
2SHUDWLYHYV
$XVVHURUGHQWOLFKHV (U
“(6$07(5*(%1,




*HVDPWHUJHEQLY (UIROJVUHFKQXQJ

'LUG GHU $EVFKOXVV GHU (LQZRKQHUJHPHLQGH PLW GHQWN
JHQ ] XVDPPHQJHI*KUW NRQVROLGLHUW ZLUG YRP *HVDPW

(,1:2+1(5*(0(,1'¢(
LONOXVLYH 6SHILDOILQ %XGJH %XGJH 5HFKQ X

(LQZRKQHUJHPHLQGH XQG (
VFKDIWVEHWULHEH ]XVDPPH
3HUVRQDODXIZDQG

6DFK XQG *EULJHU %HWULH
$EVFKUHLEXQJHQ 9HUZDOW X
(LQODJHQ LQ JRQGV XQG 6S

= ==
=TT
=T

1= ==

= ==
=TT

7UDQVIHUDXIZDQG [TV} VRV [TV}
7TRWDO %YHWULHEQG U 1l ! 1) vl 1

[)LvNDOHUWUDS [T TR how
u ! !
[ (QwJHowH TR T how
!
[ 7UDQVIHUHUWUDJ TR

7RW HWULHEOLF
(UJHEQLV DXV EHWULHI
UJHEQLV DXV J)LQDQJLHUXQ
2SHUDWLYHV
$XVVHURUGHQWOLFKHV (UJ

=
'C'C'C.:

= [~ =
'E'C_:.:_:'C

*(6$07(5* (%1,

=
=

'"HU =XVDPPHQ]XJ QDFK VRJHQDQQWHQ A)XQNWLRQHQ? JHL
(UWUIJH LQ GHQ HLQJHOQHQ A7IWLIJNHLWVEHUHLFKHQ?

(UIROJVUH % XG. % XG. SHFKQ
=XVDPPHQ]X

] $> ZDC (Uw $>ZDC (Uw $X1ZD (uUw
glIHQWOLFKH 2UQG

6LFKHUKHLW 9H HoH HoH HoH HoH HoH HoH
8PZHOWVFKXW] X

5DXPRUGQXQJ Hoou Hoou Hoou B Hoou Hoou
JLQDQIHQ XQG 6 Hoou Hoou Hoou B Hou HoH

10



+LQZHLVH XQG 'HWDLODQJDEHQ ]X GHQ HLQ]HOQHQ )XQNWL

$/1*(0(,1( +,1:(,6(

9HUJOHLFKVZHU . A
HLQZRKQHUEH]RJH QDFKIROJHQG DXIJHI-KUWHQ A

"HUWHOQ ZRKQHU3 EHUXKHQ DXI HLQHU (LQZRKQHU]

i e e i -ODPPHUQ VLQG MHZHLOV GLH 9RUMDKU!
%XGJIJHW ZHOFKH PLW HLQHU (LQZRKQ
S HUUHFKQHW ZXUGHQ 'HU *HPHLQGHUDW JH
L. 5 GHU LP -DKU HLQJHWUHWHQH XQG LP
VHW]WH 5¢FNJDQJ GHU (LQZRKQHU]JDKO LQ
e o VA~ 3 A = GXUFK GLH KHUUVFKHQGH %DXW
.RVWHQVWHLJHUXQ

(V ZLUG PLW HLQHU /RKQHUK|KXQJ YRQ
EXGJHWLHUW 'LH /RKQDQSDVVXQJHQ HUIR(

'HU YRQ GHU (LQZRKQHUJHPHLQGHYHUYV
I1RYHPEHU EHZLOOLJWH 6WHOOHQSC

EXGIJHWLHUW

'LHQVWH .DQJOHL 6R]LD T i

J)LODQJHQ )LQDQJHQ %tk

%DX %DX XQG 30DQXQJ %D T T

BEFKXOYHUZ
YHXHU 2z

,Q GLHVHQ 3HQVHQDQJDEHQ VLQG GLH $QV

OLJDWLRQHQUHFKW PLWWHOV H[WHUQHQ

LP 6WXQGHQDXIZDQG QLFKW HQWKDOWHQ
VLQG NHLQH 9HUIQGHUXQJHQ YRUJHVHK

P % XGIHW LVW LP %YHUHLFK A6DFKDXIZ
JHUXQJ LQIROJH $QVWLHJ GHU 7THXHUXQJ E

$//*(0(,1( 9(5:$/781*

RSO 212 'LH /RKQVXPPH VWHLJW DXIJUXQG YRQ 3F

OLWDUEHLWHUXPIUI DQ

;‘NHL‘Q%PWH*HPHLQG P -DKU VROO HLQH OLWDUEHLWHUEHIU
VDPWH *HPHLQGHRUJDQLVDWLRQ HUIROJHC

G R LH ,QIRUPDWLNNRVWHQ VWHLJHQ GD (UVE
2UGHQWOLFKH 8QW V\NHKHQ

SEVEAS Sl ' HU BQWHUKDOW GHU 9HUZDOWXQJVOLHJF

e dere SEROIAES! CHOWOLFKH 8QWHUKDOWVDXIZHQGXQJHQ
IXQJHQ YRQ ORELOLDU XQG *HUIWVFKDIWHC

11



5HJLRQDOS
&+) (LQZ

OLOLWIUZHVHQ
&+) (LQZ
=LYLOVFKXW]
&+)

JHXHUZHKU
&+)

(LQz

(LQZ

%,/'81*

IHWWRNRVWHQ €
EOHLEHQ XQYHUIQ

&+) OLR
.RVWHQDQWHLOH /

1HXH $SUEHLWVWHL(

/LHIJHQVFKDIWVXQ
6FKXOH

OLWWDJVWLVFK PL
YRQ OHQ-V

BRQGHUVFKXOXQJ
&+) (LQZ

*HPHLQGHEHLWUDJ
WRQV

&+)

(LQZ

6FKXOVR]LDODUEHL

%LOGXQJ LQWHJIUL

&+) OL

%HUXIVVFEKX

9))(17/,&+( 25'181* 81' 6,&+(5+(,7 9(57(,',*81

'LH (LQQDKPHQ DXV *HE*KUHQ VLQNHQ LP ¢
ZRKQHUNRQWUROOH GD GLH 1LHGHUODVV:
IQGHUXQJHQ HUIDKUHQ KDEHQ

(LQ QHX DXVIJHKDQGHOWHU .RVWHQWHLOH !
JHL HUJLEW .RVWHQHLQVSDUXQJHQ

'LH $XIZHQGXQJHQ XQG (UWUIJH YRQ GHU
OLOLWIUV XQG GHV =LYLOVFKXW]HV YHUIQ
l+JLJ GD GLH $XIJDEHQNDWDORJH NHLQH
IQGHUXQJHQ JHLJHQ 'LH (UVDW]EHVFKDIIX(
WUDQVSRUWIDKU]JHXJHV LVW LQ GHU ,QYHV
WLHUW VLHKH A,QYHVWLWLRQVNUHGLWH R

$XI -DQXDU KLQ ZXUGH GLH $EWHLOX(

WH OHLFKW XPRUJDQLVLHUW 'DKHU YHUVF

QDONRVWHQ ]ZLVFKHQ GHU )XQNWLRQ 9
6R]ILDOH 'LHQVWH OHLFKW

'LH 8PVHW]XQJ GHV /HKUSODQYV ZLUG HU
JHQ VFKRQ LP %XGJHWMDKU PLW VLFK
QIFKVWHQ GUHL -DKUH ZHUGHQ GLH QRFK
VWeENWHQ 6FKXO]JLPPHU VEKULWWZHLVH
"DQGWDIHOQ DXVJHUsVWHW

'LH YRQ GHU *HPHLQGH 1HXHQKRI ]X EH]DK
DQ GiH /HKUHUEHVROGXQJHQ VLQG OHLFK
FKHQ UXQG GLH +IOIWH GHU JHVDPWHQ %
JHQ GHU *HPHLQGH DXV

'LH % HWULHEVNRVWHQ ZXUGHQ PLW GHQ H
LQGHUJDUWHQEDXWHQ EXGJHWLHUW %H
IHVWJIHOHJIJW GDVV GLH 8PJHEXQJ GXUFK
KDOWHQ ZLUG

%HLP OLWWDJVWLVFK ZHUGHQ DE GHP 6F|
GLH ODKOJHLWHQ QLFKW PHKU GXUFK HLJF
UHLWHW VRQGHUQ YRQ GHU 6WLIWXQJ $UZ

P %XGJIJHW ZLUG ZHLWHUKLQ PLW KRKH:

+HLPYHUVRUJXQJ XQG 6FKXOXQJ LQ VSH]JLE

LQVWLWXWHQ +36 HWF YRQ VFKXOSIOLF}

JHQGOLFKHQ JHUHFKQHW -HGRFK LVW PL

VSDQQXQJ JHIJHQ*EHU GHQ DEVROXW KRKH
]X UHFKQHOQ

'LH $XIZHQGXQJHQ GHU 6FKXOVR]LDODUEH
%HUHLFK A%LOGXQJ3 JHI-KUW

12



.8/785 63257 )5(,=(,7

SRR 'LH % HLWUIJH DQ GLH 2UWVYHUHLQH ZH
RS % XGIHW GHV 9RUMDKUHYV DXVJIHULFKWHW

UXP HLQ %HWUDJ I+U GLH ILQDQ]JLHOOH 8Q!
AR OHQ EHL HLQJHOQHQ 9HUDQVWDOWXQJHQ H

SRR )oU GLH (UDUEHLWXQJ HLQHV .RQJHSWHV L

ZXUGH HLQH $SUEHLWVJUXSSH JHELOGHW )

$UEHLWVJUXSSH ZXUGHQ HQWVSUHFKHQG
HLQJHVWHOOW

'HU *HPHLQGHUDW KDW HEHQIDOOV OLWW
IHXHQKRIHUIHVW LQ GDV %XGJHW DXIJ
GLH NRQNUHWH $XVJHVWDOWXQJ ZLUG HU
GHQ

*(681'+(,7
3 HIHILQDQ]! 'LH %HLWUIJH GHU *HPHLQGH 1HXHQKRI DC
) S8 JLHUXQJ %HLWUDJ SUR 3I10HJHWDJ GHU (L
6SLWH[ KRI ZHOFKH LQ 3IOHJHKHLPHQ EHWUHXW
&+) S SHFKQXQJVMDKU JHIJHQ<EHU GHQ 9RUM
JHVWLHJHQ (V ZLUG GDYRQ DXVJHJDQJ
-DKUHQ XQG GLH .RVWHQ ZHLWHU I

GHQ LQVEHVRQGHUH GD GLH DDUJDXLVEFK
WHOV %XQGHVJHULFKWVXUWHLOHQ ]X HUZ
SIOLFKWHW ZRUGHQ VLQG

'LH OHLVWXQJVDEKIQJLIJHQ %HLWUIJH DQ
JHQ 1HXHQKRI EHWUDJHQ XQYHUIQGHUW &
WXQJVVWXQGH 'LH 6WDWLVWLN LP ODXIH
MHGRFK GDVV YHUPHKUW /HLVWXQJHQ GH
JHQRPPHQ ZHUGHQ VR GDVV PLW HLQHP G
GHU .RVWHQ ]X UHFKQHQ LVW

62=,$/( :2+/)$+57

6R]LDOZHVI (UIUHXOLFKHUZHLVH VLQG GLH $XIZHQGXQ

\ 1
Ao ] ILDOKLOIH® VWDELO 'XUFK GHQ QHXHQ )LG

' 7’| JOHLFK HQWIDOOHQ MHGRFK GLH GLUHNW!
oL EcH S DO GLH 6RJLDOKLOIHDXIZHQGXQJHQ
&+) (Bef2 yoU GLH IDPLOLHQHUJIQ]HQGH .LQGHUEHWL

VSUHFKHQG GHU EHZLOOLJWHQ *HVXFKH X
JHPHLQGHYHUVDPPOXQJVEHVFKOXVV EH]*J
ZHLWHUXQJ $QJHERW I[+U 3ULPDUVFKXOVW X
ELVKHU &+) U LQV % XGIJHW DXIJHQRPP

'LH LQ GHQ 9RUMDKUHQ KDW GLH *HPHLQC
&+) OLR DQ GLH 1HWWRNRVWHQ GHU +HL
-XJHQGOLFKHQ ]X HQWULFKWHQ 'HU %HLW
SDXVFKDO HUKREHQ XQG LVW QLFKW YRQ C
+HLPYHUVRUJXQJHQ DXV 1HXHQKRI DEKIQJL

13



9(5(+5 MM GHUVE

6\DVVHQXQW 'HU .DQWRQ $DUJDX ZLUG DXIJUXQG GHU 1
&+) P8 5DKPHQ GHV QHXHQ )LQDQ] XQG /DVWHQD X
SWATNAERR =P UL QJ1+JLJHQ 8QWHUKDOW GHU .DQWRQVVW
“57) S PeVVHQ 'HU *HPHLQGH 1HXHQKRI ZHUGHQ
'LQWHUGLHQVW FKHQG NHLQH .RVWHQ LQ GLHVHP %HUHLEF
&*) SEE UHFKQHW

(V ZXUGHQ RUGHQWOLFKH 8QWHUKDOWVNF
GHVWUDVVHQ HLQJHVHW]W GD NHLQH QH
KDOWVSURMHNWH DQVWHKHQ

'LH .RVWHQ I-U GHQ LQWHUGLHQVW ZHU(
ODQIJMIKULJHQ 'XUFKVFKQLWWHY EH]*JOLFI
WLHUW

80:(/7 5%$8025'181*

H H
TR TR

$66(59(5625*81*

%HWULHEOLFK m
%HWULHEOLF TR

(UJHEQLV DXVLFK

H H K

H H H

JLQDQ]SODQ JHLIW ESBMAD Bk | H H H

7DULIH DXI GDV -DK|

JHVHQNW ZHUGHQ ‘DY % XGJIJHW ZXUGH DXIJUXQG GHU OL
VARLRS G ARIBRNRIRRIOIER) Q DQ]SODQXQJ VLHKH 7UDNWDQGXP LQ C
VWHOOW 'HU (UWUDJV*EHUVFKXVV ZLUG |-

VEFKXOGXQJ YHUZHQGHW

'LH % HWULHEVNRVWHQ LP %XGJHW EOF
]IXP 9RUMDKU SUDNWLVFK XQYHUIQGHUW
GHV QHXHQ *UXQGZDVVHUSXPSZHUNHYV VLQ

(UWUDJV+EHUVFKXV
&+) H

$EVFKUHLEXQJHQ D
*UXQGZDVVHUSXPS]
HQWKDOWHQ

$%:566/(5 I D R
%(6(,7,*81* HooH H M
H H H
. (UJHEQLV DXV EH

2>i|)ZDQG EHUVFKXVE S0 s s u M m

H (UJEQLV DXV )LQI M M u
6WHLIJHQGH %HWUL H H M
8QWHUKDOWVNRVW RO $EFIBYVHU
UHLQLJXQJ H M H
J)LQDQ]SODQ JHLIW maEs PeVVHQ HWZD KIKHUH %HLWUIJH

?%ﬁ%OMF”V““ZDVVHUUHLQLJXQJ HOQWULFKWHW ZHUGHQ
VRS s Wdseieny ZXUGHQ LQ GLH ODQJIULVWLIH )LQDQ]J]SOL
XQG EH]*JOLFK 7DULIHQ QHX EHXUWHLOW

'DV YRUOLHJHQGH %XGJHW HQWKIOW GLH
KIKXQJ 'HU $XIZDQG-EHUVFKXVV VROO <EH
QH KRKH (LJHQNDSLWDO GHU $EZDVVHUE}

ZHUGHQ
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$%) $/ I N N
%(:,576&+$)781" ! ! H
! t t
$XIZDQG+EHUVFKXVETGIHEQLV DXV FKF
&+) M g " :
ENCHF I
u b h

,Q HLQHU *HVDPW*EHUDUEHLWXQJ GHU /RK:
A$SEIDOO3 ZXUGHQ GLH WDWVIFKOLFKHQ /R
%HWULHEHYVY HUKREHQ 'DGXUFK HUJDEHQ

UXQJHQ YRQ HWZDV <EHU &+) ZHOFK!
(UIJHEQLV GHU 6SH]LDOILQDQ]JLHUXQJ SRVL!'
ho%5,%( % (5(,8 .RVWHQ X.QG (UWUIJH LP %HUHLFK A)ULHGH
JULHGKRI %HVWDW VWDELO D LP -DKUH LP %HUHLFK GHU
&+) tlepsy JUIVVHUHQ bQGHUXQJHQ YRUJHVHKHQ VLQ

JHULQJHUHQ .RVWHQ JHUHFKQHW ZHUGHQ

92/.6:,576&+9%$)7

Hou (VR (TR
TR [TRTY

(UWUDJV+EHUVFKX

&+) H % HWULHE (WU nou

7DULIH ZHUGHQ DX U piEE QL YV PXV EH . ) .
=V

HLQHU VHSDUDWHAQ WES LY DxVv e u H
UHFKQXQJ IHVWJHO TS AT m m i
D F(UJEQ]I
“HVDPWHU H H H

'LH %HWULHEVNRVWHQ LP %HUHLFK A(OH
SUDNWLVFK XQYHUIQGHUW $XIJUXQG GHU
WLWLRQHQ LQ GLH ,QIUDVWUXNWXU XQG G
ZDV K|KHUH $EVFKUHLEXQJVNRVWHQ DQ

ho65 *( % (5(,8 'LH EXGJHWLHUWHQ (LQQDKPHQ GHU (LQZR

k| -RQIHVVLRQVJIHE-KUHQ GHU (OHNWUD EHWL
SRR LHVH BHQNXQJ XP UXQG &+) um  LVW DXI
VHQ HLQHU LQWHUQHQ 9HUUHFKQXQJ LP ¢
OHXFKWXQJ® [XUsFN]XIeKUHQ 'LHVH 9HUL
JUDJHVWHOOXQJHQ EH]*JOLFK 9RUVWHXHU
EHL GHU OHKUZHUWVWHXHU 'DKHU ZLUG G
JHODVVHQ hEHU GHQ JHVDPWHQ )LQDQ]K
bQGHUXQJ MHGRFK NRVWHQQHXWUDO

15



6WHXHL
ELVKHU

6WHXHUVXEVWUDW

$QVWHLJHQGH (LQZ
l[«KUW ]X OHKUHLQQ

=XVIW]OLFKHU )LQD
JOHLFK YRQ &+)

(5781* '(6
(5*(%1,66(6

$X1ZDQG-EHUVFKX
&+) M

JLQDQ]VWUXNWXU
BFKXOG]JLQVHQ &+)

6FKXOGHQDEEDX ]

),1$1=(1 81' 67(8(51

AW HXTH Y BRFOF | TR (TR (TR
N H N

KAWL D KOV $NW u

Q JTQ G H L
TR H
* .

R u M
DKPHQQG 6WUDI v W v
M H H

Y [
'LH 3URJQRVHQ GHV .DQWRQDOHQ 6WHXHU
DXV GDVV GLH 6WHXHUHUWUIJH QDWs.UOL
VIW]JOLFK XP HLQ ELV ]ZHL 3UR]JHQW ]XQH
*HPHLQGHUDW KDW DXIJUXQG HLQHU HLQJ
HLQH ZDFKVWXPVEHGLQJWH (UK|KXQJ GH
YHUJLFKWHW -HGRFK LVW GDYRQ DXV]XJI

ZRKQHU]DKO ZHLWHU DQVWHLJIJHQ ZLUG '
OHLFKW K|[KHUHU 6WHXHUHUWUDJ I-U GDV

'LH (UWUIJH DXV 4XHOOHQ XQG $NWLHQV
*HPHLQGHUDW I+U GDV %XGJHWMDKU H
GHQ $NWLHQVWHXHUQ ZHUGHQ VLFK GLH b
UHFKW QHJDWLY DXI GHQ 6WHXHUHUWUDJ
UH LP %HUHLFK ,PPRELOLHQ

%HL GHQ (UWUIJHQ DXV 6RQGHUVWHXHU(
6FKHQNXQJVVWHXHUQ *UXQGVWeFNJIJHZLC
IDFK XQG 6WUDIVWHXHUQ <EHUQLPPW G
YRUVLFKWLIH %XGIJHWLHUXQJVZHLVH DXV

'LH %HLWUIJH DXV GHP QHXHQ )LQDQ] XQ¢
]ZLVFKHQ GHP .DQWRQ $DUJDX XQG GH
EHWUDJHQ LP %XGJHWMDKU &+) TRET
&+) p M

'LH *HPHLQGH 1HXHQKRI KDW HLQHQ ]XVI
DXVJOHLFKVEHWUDJ YRQ &+) OLR HUKI
*EHU -DKUH HUIROJVZLUNVDP DXIJHO|VW
YRQ &+) H  HQWVSULFKW

'HU 9RUDQVFKODJ JHLIJW GLH *UXQGVW
KDXVKDOWHY GHU *HPHLQGH 1HXHQKRI e
ELV -DKUH DXI 'LH GDULQ HQWKDOWHC
GHQ %HUHLFKHQ A%LOGXQJ® XQG ABR]LDOI
NRPPHQGHQ -DKUHQ NRQWLQXLHUOLFK DX
WHQ =XUJHLW VLQG GLH =LQVNRQGLWLRQ
YRUWHLOKDIW hEHU GHQ JHVDPWHQ +DXV
OHLEKWHQ $XIZDQGSsEHUVFKXVV YRQ &+)
VLFK GLH )UHPGNDSLWDO]JLQVHQ HUK|KHC
KDXVKDOW GXUFK GLH VWHLJHQGHQ B6FKXC
EHODVWHW 'DKHU KDW VLFK GHU *HPHLQG
GLH 9HUVFKXOGXQJ PLWWHOV ]XVIW]OLFK
NDQW ]X YHUULQJHUQ
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(UOIXWHUXQJHQ XU QYHVWLWLRQVUHFKQXQJ

'LH , QYHVWLWLRQVUHFKQXQJ XPIDVVW VIPWMOHGKWH HELIH OL
SUIVHQWLHUW VLFK ZLH IROJW

LQYHVW
UHFKQXQJ
=XVDPPHQ]!

B $) 2DC

7RWDO ,QYHVW
QX0QJ (TR TR TR TR TR (TR

$0O0JHPHLQH 9HU H 1

BLFKHUKHLW 9H H H H H H
u
u
5DXPRUGQXQJ H H H H HoH H

L UHGLWNRQWUROOH

%XGJIHW %XGJIHW SHFKQXQJ

$X1ZD

$> ZD(Q $>1ZD(C

I1DFKIROJHQG VLQG GLH YRQ GHU (LQZRKQHUJHPHLQGHYHU
WDQGXP EHVFKORVVHQHQ .UHGLWH DXIJHI-KUW GHUHQ .L
QHUJHPHLQGHYHUVDPPOXQJ QRFK QLFKW YRUJHOHJW UHV
YHUVDPPOXQJ QRFK QLFKW JHQHKPLJIJW ZXUGHQ

.UHGLWNR $XVIDEHQ (L
(LQZRKQHUJHPHI

($LXQV(‘3]BEP $XVIDEH JHSODQ

.UHGLWEF =y (LQQDKP
% HPHUN X (

(,1:2+1(5*%(0(,1'(

6FKLEOHU $XOD :IUPH
JHUQOHLWXQJHQ *9 V. TUDNWDQGXP

ngWHV 6FKXOKDXV =H M o m m V 7UDNWDQGXP

+HL]JHQWUDOH *HPHL(
*9

o u V 7UDNWDQGXP

5XSWDQSODW] *9 H u V. 7UDNWDQGXP
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.UHGLWNRQWUROOH (LC
JRUWVHWI]XQJ
$XVIDE
(LQQDKP $XVIDEH JHSODQ

.UHGLWEF =y (LQQDKP

%HPHUNX(

(,1:2+2(5*(0(,2"(

(UQHXHUXQJ XQG (UZz
.LQGHUJDUWHQ (LFK Ho M H

(UQHXHUXQJ XQG (Uz
.LQGHUJDUWHQ %LIDQ TR TR V 7UDNWDQGXP
*9

IHXEDX 'RSSHONLQGH
6FKXODQODJH (UVDW TR TR V 7UDNWDQGXP
*9

vl V 7UDNWDQGXP

SLQVHOVDQLHUXQJ .L

*OIUQLVFK *9 M M V. 7UDNWDQGXP

3LQVHOVDQLHUXQJ .L
"HEHUP+KOH *9 H H

ngMHNWLHUXQJVNU 0o 0o v

=HQWUXP :HUNOHLWX

V 7UDNWDQGXP

g W U V. 7UDNWDQGXP
BWUDVVHQ XQG :HUN(

UXQJ +LQWHUKDJZHJ U H V 7UDNWDQGXP
*9

BWUDVVHQ XQG :HUN( " " w rus

UXQJ +DIQHUZHJ *9

BWUDVVHQ XQG :HUN(

UXQJ 6HHYWUDVVH ,Q i i .UHGLWDEUHFKQXQJ

9 6RPPHU
MNUDVVHQ XQGZHUN' .UHGLWDEUHFKQXQJ
UXQJ .DSSHOVWUDVYV 2 H 6RPPHU

BWUDVVHQ XQG :HUN(
UXQJ :HVW XQG *DUW 1 H
*

UHGLWDEUHFKQXQJ
6RPPHU

9
6WDQGRUWPDUNHWLQ vl K 1l

1HXH %DX XQG 1XW]X UHGLWDEUHFKQXQJ
%9 B > H 6RPPHU

XUWKHDWHU %DGHQ
XQG (UZHLWHUXQJ *9 H H

"HUNOHLWXQJVVDQLH

XQG 5HKZHJ 6DQLHUX
OHLWXQJ 5HVHUYRLU H
*9

V) V 7UDNWDQGXP

LONO =DKOXQJVNUHGLW &+) p n
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_.UHGLWNR SRVIDENG
:DVVHUZHUN

§XVJIDE
.UHGLWEH (LQQDKF

$XVIDEH JHSODQW

(LQQDKPI
ELV %HPHUNXQ

:$66(5:(5.

5«FNEDX 5HVHUYRLUH .UHGLWDEUHFKQXQJ
XQG .ORVWHUU-WL *9 6RPPHU

=HQWUXP :HUNOHLWX

9 H U V 7UDNWDQGXP
BWUDVVHQ XQG :HUN(
UXQJ +LQWHUKDJZHJ m m V 7UDNWDQGXP
*9
BWUDVVHQ XQG :HUN/(
UXQJ +DIQHUZHJI *9 M M V 7UDNWDQGXP
6WUDVVHQ XQG :HUN(

.UHGLWDEUHFKQXQJ
EJQJﬁHHVWUDVVH,Q 1 W EEERE
6WUDVVHQ XQG :HUN( _.UHGLWDEUHFKQXQJ
UXQJ .DSSHOVWUDVYV H 2 6RPPHU

BWUDVVHQ XQG :HUN(
UXQJ :HVW XQG *DUW 1 1
*9

LUHGLWDEUHFKQXQJ
6RPPHU

6WUDVVHQ XQG :HUN/( _UHGLWDEUHFKQXQJ
UXQJ )HOGKRIZHJ *9 H B 6RPPHU

"HUNOHLWXQJVVDQLH

XQG 5HKZHJ 6DQLHUX

OHLWXQJ 5HVHUYRLU H
*9

il V 7UDNWDQGXP

_.UHGLWNR SRUIDENE

$EZDVVHUEHVHL
$XVJIDE
.UHGLWEHW (LQQDKF
ELV

$XVIDEH JHSODQ
(LQQDKP
%HPHUNX(

$%:$66(5%(6(,7,*81*

BWUDVVHQ XQG :HUN

UXQJ +DIQHUZHJ *9 M MU V 7UDNWDQGXP
BWUDVVHQ XQG :HUN

_UHGLWDEUHFKQXQJ
EgQJGHHVWUDVVH,Q Hoou oo SRR U
=HQWUXP :HUNOHLW
*QQ ‘ m m V 7UDNWDQGXP
BWUDVVHQ XQG :HUN _.UHGLWDEUHFKQXQJ
UXQJ .DSSHOVWUDVYV H > 6RPPHU

BWUDVVHQ XQG :HUN
UXQJ :HVW XQG *DUW U u
*9

LUHGLWDEUHFKQXQJ
6RPPHU

"HUNOHLWXQJVVDQLH

XQG 5HKZHJ 6DQLHUX

SRUWOHLWXQJ 5HVHU H H
*9

V 7UDNWDQGXP
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_.UHGLWNR
(OHNWUL]JLWIW

$XVIDEHQ

$XVIDEH( $XVJDEHC JHSODQ
(LQQDKPI (LQQDKPF
ELV % HPHUN X (

.UHGLWEH

(/(.75,=,7b7

jngwgfp "HUNOHLWX o .
BWUDVVHQ XQG :HUN
UXQJ +DIQHUZHJ *9 H H

6WUDVVHQ XQG :HUN
UXQJ 6HHVWUDVVH ,Q

V 7UDNWDQGXP

.UHGLWDEUHFKQXQJ

o H H 6RPPHU
BWUDVVHQ XQG :HUN
UXQJ +LQWHUKDJZHJ U m V 7UDNWDOQGXP
*9
BWUDVVHQ XQG :HUN( UHGLWDEUHFKQXQ.
UXQJ .DSSHOVWUDVYV H H 6RPPHU
BWUDVVHQ XQG :HUN

. _UHGLWDEUHFKQXQ.
iJgXQJ HVW XQG *DUW U V1 MU U 6RPPHU
"HUNOHLWXQJVVDQLH
XQG 5HKZHJ 6DQLHUX 7 U V 7UDNWDQGXP

SRUWOHLWXQJ 5HVHU
* 9

L OQYHVWILWLROVNUHGLWH RKQH 7UDNWDQGLHUXQJ

1DFKIROJHQGH .UHGLWH ZHUGHQ DOV %XGJHWNUHGLWH |-
WUDJIJW *HQHKPLJIXQJ PLW GHP %XGJHWDQWUDJ RKQH VHS
GLWVXPPHQ XQWHU GHV 1IHWWRVWHXHUHUWUDJHY OLHJ
MDKUHV UHDOLVLHUW ZHUGHAQ

% HUL .UHGLWEH % HW
JHXHUZHKU (UVDW]EHVFKDIIXQJ 3HUVRQHQWUDQVSF &+) u

PRI EEONA G SPEDX 6FKXOYHUZDOWXQJ &+) u
PEERIONA G SPEDX +DXVZDUWZRKQXQJ 6FKXOH LQ ) &+) u IXP
/ITUPVFKXW] "HNUHWVEHLWUDJ DQ J)HQVWHUVDQLHUX &+) W )J =sUFKHU
ISR /DXIHQGH 1HW]JHUQHXHUXQJHQ &+) p

SAERAEReN= SN /DXIHQGH 1HW]JHUQHXHUXQJHQ &+) p

'HU 5«FNEDX GHV 3DYLOORQV 6FKXOOLHIJHQVFKDIW ZLL
WUDNWDQGLHUW VLHKH 7UDNWDQGXP

$OWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GHP 9RUDQ"
JHPHLQGH 1HXHQKRI PLW HLQHP 6WHXHUIXVV YRQ I XVW

20



TUDNWDQGXP

+DOGHOZHJ XQG 5HKZHJ

"THUNOHLWXRUNVVIHKIZHHUX @ D QI HHV H U

UXQJ TUDQVSRUWOHLWXQJ

$XVIDQJIJVODJIH

'LH :HUNOHLWXQJHQ XQ
BWUDVVHQEHODJ LP +DO
VLQG LQ HLQHP EDXOLF
VWDQG 'DPLW GLH *HEU
ZHLWHUKLQ JHZIKUOHLYV
HUXQJVDUEHLWHQ QRWZ

G WHLOZHLVH GHU
GHQ XQG 5HKZHJ

K VEFKOHFKWHQ =X
DXFKVWDXJOLFKNHLW
WHW LVW VLQG (UQHX
HQGLJ

LUHGLWIHOHKPLIXQJ YRQ &+)

'LH JHSODQWHQ 6DQLH
PHQ VLQG YRQ GHU $EW
30DQXQJ 1HXHQKRI ]
GHQ HLQJHOQHQ $EWHL(
QDOZHUNH $* %DGHQ N
YRP .6/ ,QJHQLHXUE+UR
SURMHNWLHUW ZRUGHQ

UXQJVPDVVQDK
HLOXQJ %DX XQG
'VDPPHQ PLW
DXQJHQ GHU 5HJLR
RRUGLQLHUW XQG
$* LUFKGRUI

6WUDVVHQEDX

'HU $VSKDOWEHODJ ZLUG LQ EHLGHQ 6WUDVVHQ HUQHXH
"HUNOHLWXQJVHUQHXHUXQJHQ FD GHU %HOIJH DEJHEL
ZDUWHW GDVV LP 5HKZHJ 3$. EHODVWHWHU %HODJH LQ HL
VRUJW ZHUGHQ PXVV 'LH 5DQGDEVFKO«VVH ZHUGHQ GRU
EHVFKIGLJW VLQG GXUFK QHXH HUVHW]W 'LH GXWRK GLH
%HODJVDUEHLWHQ LQNO 'HFNEHODJ VRZLH GLH GDI-U QR
UXQJHQ GHU 5DQGDEVFKO+VVH ZHUGHQ GXUFK GLH :HUNC
'LH ]XVIW]OLFKHQ UHVS UHVWOLFKHQ 6WUDVVHQVDQLHUX:
ZRKQHUJHPHLQGH 1HXHQKRI ILQDQJLHUW

.DODOLVDWLRQ

'LH EHVWHKHQGHQ $EZDVVHU +DOWXQJHQ VLQG LQ HLQHP
.DQDO 79 3URWRNROOH YRP -XOL XQG P+VVHQ LP JDQ]
VDQLHUW ZHUGHQ

,P 5HKZHJ LVW HLQH 6DXEHUZDVVHUOHLWXQJ DQ GLH

JUHPGZDVVHU 'LHVH ZLUG QHX LQ HLQHU OHWHRUZDVVHI
LQ GHU '"RUIVWUDVVH DQJHVFKORVVHQ
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9RU %DXEHJLQQ ZHUGHQ +DXVDQVFKOsVVH LP 3HULPHWHU
EH]*JOLFK GHV EDXOLFKHQ =XVWDQGV sEHUSUsIW 'LHVH $>
GHQ YRQ GHU *HPHLQGH 1HXHQKRI YRUILQDQJLHUW 6FKDG
GHQ (LJHQWePHUQ DXI HLJHQH .RVWHQ ]X]*JOLFK GHU .D
PHLQGH VDQLHUW ZHUGHQ 'LH HQWVSUHFKHQGHQ 2IIHUYV
WURIITHQHQ /LHIJHQVFKDIWVEHVLW]HUQ [XJHVWH Q@QWH LLHWD
.DPSDJQH |X VDQLHUHQ

(OHNWULJLWIWVYHUVRUJXQJ

P %HUHLFK +DOGHQ XQG 5HKZHJ ZLUG JU|VVWHGOWHLOV t
]XJVFKIFKWHQ HUVWHOOW 'LH 9HUWHLONDELQH +DOGH 5t
ZLUG HLQH ]XVIW]JOLFKH 9HUWHLONDELQH HUVWHQONHS$E «
QHXH XQG GLH VDQLHUWH 9HUWHLONDELQH VRZLH ]ZHL ZH
'LH EHVWHKHQGHQ 6WDPPNDEHO ZHUGHQ DXIJHO|VW XQG (
GHQ 9HUWHLONDELQHQ DQJHVFKORVVHQ 'LH +DXVDQVFK(
QDKPH GXUFK GLH +DXVHLJHQWsPHU HUQHXHUW

6WUDVVHOQEHOHXFKWXQJ

P %HUHLFK +DOGHQ XQG 5HKZHJ ZLUG GLH 6WUDNMNWHQEHC
BWDQGRUWH ZHUGHQ QHX HUVFKORVVHQ (V ZHUGHQ QHXH
/(" IHXFKWHQ YHUEDXW

:DVVHUYHUVRUJXQJ

'LH 9HUVRUJXQJVOHLWXQJ LP +DOGHQZHJ XQG GHU QRFK
SHKZHJ *XVV XQG *XVV ZHUGHQ GXUFK QHXH .
+13( HUVHW]W 'LH /HLWXQJHQ KDEHQ -DKUJDQJ $O
%DXZHLVH VLQG GLHVH DQIIOOLJ DXI 5SRKUEU*FKHQ/RFKIUI
GHQ OHW]WHQ -DKUHQ ]ZHLPDO LQ GHU 9HUVRUJXQJVOHLW
DQVFKOXVYV

'HQ /LHJHQVFKDIWVEHVLW]HUQ ZHUGHQ $QJHERWH XQWHUI
WXQJHQ DXI LKUHQ HLJHQHQ 3DUJHOOHQ DXI LKUH .RVWHQ

‘'LH 7UDQVSRUWOHLWXQJ ]JZLVFKHQ GHP +DIQHUZHJ XQG
*XVV ZLUG DXI LKUHU JHVDPWHQ /IQJH GXUFKHLQH QH

HUVHW]W 'LH /HLWXQJ KDW -DKUJDQJ $XFK GLHVF
%DXZHLVH DQIIOOLJ DXI 5RKUEU*FKH ZDV VLFK HEHQIDOOYV

'‘DV 6WHXHUNDEHO ]XP .ODSSHQVFKDFKW LP +DIQGBKMHVHJI VR
SHVHUYRLUV ZHUGHQ HEHQIDOOV HUQHXHUW

22



.RRUGLQDWLRQ PLW "ULWWHQ

(UGJDVYHUVRUJXQJ

'LH 5HILRQDOZHUNH $* %DGHQ ZLUG LP +DOGHQZHJ GHQ 51
(UGJDVOHLWXQJHQ UHDOLVLHUHQ 'HU /HLWXQJVJUDEHQ X
GHU :DVVHUOHLWXQJ NRRUGLQLHUW

THOHNRPPXQLNDWLRQ

'LH EHLGHQ 1HW]EHWUHLEHU 6ZLVVFRP XQG 83& KDEHQ
6ZLVVFRP UHVS JDU NHLQHQ %HGDUI 83& DQJHPHOGHW

. RVWHOWUIJHU

'LH )LODQJLHUXQJ GHU :HUNOHLWXQJVVDQLHUXQJKQ I+U :L
GLH *HPHLQGHZHUNH 1HXHQKRI 'LH $XIZHQGXQJHQ I+U GF
BQWHUVXFKXQJ XQG $XVZHUWXQJ GHU .DQDOIHUQVHKDXIQ
+DXVDQVFKOsVVH JHKHQ ]X /IDVWHQ GHU (LQZRKQHUJHPHL
KDIWHQ SULYDWHQ $EZDVVHU +DXVDQVFKO«VVHQ ZLUG GHL
$XVZHUWXQJ GXUFK GLH (LQZRKQHUJHPHLQGH DQ GLH *UX
QHW

'LH (UGJDVHUVFKOLHVVXQJ ZLUG YROOXPIIQJOLFK GXUFK
ILQDQJLHUW
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.RVWHOQ S3SUHLVVWDQG

‘DV 3URMHNW XQG GHU .RVWHQYRUDQVFKODJ GHU 7LHIED X

DUEHLW PLW GHU $EWHLOXQJ
DXVJHDUEHLWHW

%DX XQG 30DQXQJ

J

2EMHNW 6WUDV .DQDOLV| (OHNWU :DVVHL
+DOGHQZHJ M M M
SHKZHJ M VI K
5HVHUYRLU M

6 XPPH M M M VI
7TRWDRQNO O o M

THUPLOSURJUDPP

'LH %DXDUEHLWHQ ZHUGHQ LP /DXIH GHV -DKUHYV

$OWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GHQ .UHGLW
SHVHUYRLUOHLWXQJ 5HKZHJ
LONO OHKUDMUWHQVHXHL

+DOGHQ XQG 5HKZHJ

LQNO

WUXWWRNUHGLW YRQ &+)

24
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TUDNWDQGXP

6WUDWHJLH A9RUZIUWV3 6FKXOUDXPSODOQXQHW3NERHZHNW L
l*U GLH (UQHXHUXQJ XQG (UZHLWHUXGDBKRLEKRIQDROGDWD

UHFKOXQJ

$XVIJDQJVODJH

'LH (LQZRKQHUJHPHLQGHY
ZLOOLJWH DP '"H]HPEHU
NUHGLW YRQ &+) pn |

UXQJVNUHGLW PLW :HWWEHI
UXQJ XQG (UZHLWHUXQJ Gt

‘'LH .UHGLWDEUHFKQXQJ HUJLEW IROJHQGH =DKOHQ

30DQXQJV XQG :HWWEHZHUEVNRVWHQ &+)
*HQHKPLIWHU .UHGLWEHWUDJ YRP '"HIHPEHU &+
UHGCEHUVFKUHLWXQJ &+ vl

'LH .UHGLW*EHUVFKUHLWXQJ EHWUIJW

%HJU*QGXQJHQ ]XU .UHGLWDEUHFKQXQJ

'HU .UHGLW XPIDVVWH HLQHUVHLWV GLH .RVWHQYBBV :HW)
&+) u 'LH HIITHNWLYHQ .RVWHQ GHV :HWWEHZHUEHV EH
'LH OHKUNRVWHQ YRQ UXQG &+) u VLQG DXI| GEHHN GHXW
"HWWEHZHUEHV ]XUsFN]XI+KUHQ GD VHKU YLHO PRKU LQW
‘HWWEHZHUE WHLOQDKPHQ DOV HUZDUWHW =XGHP ZXUGH
]XP :HWWEHZHUE QRFK HUJIQ]W XQG OHLFKW DQJHSDVVW

‘'LH .RVWHQ GHV 9RUSURMHNWHYVY XQG GLH $XVDUEHLWXQ.
UXQG &+) M *EHUVFKULWWHQ GD JXVIW]JOLFKH $ENOIU.
WDXJOLFKNHLW VRZLH 9DULDQWHQVWXGLHQ I*U GLH $XOD

'LH .UHGLWDEUHFKQXQJ ZXUGH GXUFK GLH )LQDQ] XQG *|
IHXHQKRI JHSU-IW

SQWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GLH YRUOL
QHKPLJHQ
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TUDNWDQGXP

6WUDWHJLH A9RUZIUWV3 6FKXOUDXRSGDR X@I H¥ B XX Qb GLC

(UZHLWHUXQJ GHU 6FKXODQODJHQ HFXKWKRIIIXQJ .UHGLWDE

$XVIDQJIJVODJIH

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ EHZLOOLJWH DP
NUHGLW YRQ &+) H M l+U GLH 5HDOLVLHUXQJ GHU (UQH
6FKXOEDXWHQ

‘'LH .UHGLWDEUHFKQXQJ HUJLEW IROJHQGH =DKOHQ

SHDOLVLHUXQJVNRVWHOQ & +) TR

%HZLOOLJWHU .UHGLW YRP IRYHREBHU p u
VLVWLHUWHY 7HLOSURMHNW 8PERX)6FKXOYHUZOOWXQJ
VLVWLHUWHY 7HLOSURMHNW 5+FN&DX 3DYLDORQ ,

.UHGLW*EHUVFKUHLW &+
=DKOXQJVNUHGLW GHV *HPHLQGHUDWHYV &+)

'HU .UHGLWDQWUDJ ZXUGH ]XP 3UHLVVWDQG $SULO
EHDQWUDJW 'LH .UHGLW*EHUVFKUHLWXQJ EHWUIJW

%HIU.QGXQJIJHOQ XU .UHGLWDEUHFKQXQJ

1DFK GHU *XWKHLVVXQJ GHV .UHGLWHV ZXUGH PLW GHU 'F
+HUEVW GLH HUVWHQ 5HDOLVLHUXQJVDUEHLWHQ YRUJI
ZXUGH GHU 5XSWDQSODW] HUQHXHUW XQG GDV $OWH 6FKX
WLRQ XQWHU]JRJHQ $E 6RPPHU ZXUGH PLW GHU 5HDC
6FKLEOHU XQG GHP 1HXEDX GHU $XOD JHVWDUWHW 'LHV
NRQQWHQ LP 6RPPHU JUIVVWHQWHLOV IHUWLHHBWVWHOC
GHQ )*U GHQ :LQWHU ZDUHQ JHPIVV %DXSURJUDPP
BPEDXV GHU 6FKXOYHUZDOWXQJ XQG GHU 5¢FNEDX HLQHV
JHVHKHQ
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6RZRKO GDV ,QYHVWLWLRQVYROXPHQ DOV DXFK GHU 8PIDC
YHUDQODVVWHQ GHQ *HPHLQGHUDW HLQH XPIDVVHQGH 2L
GLH HQJH %HJOHLWXQJ GHV 5HDOLVLHUXQJVSUR]JHVVHV H
GLH 6FKXOEDXWHQNRPPLVVLRQ PLW 9HUWUHWHUQ GHV *HP
6FKXOH XQG )LQDQ]JHQ GHU 6FKXOSIOHJH VRZLH GHU )LQ
NRPPLVVLRQ LQVJHVDPW OLWJOLHGHU JHYFKROEDX $XV
WHQNRPPLVVLRQ ZXUGH HLQ $XVVFKXVV JHELOGHW GHU
]XVDPPHQ PLW GHQ $UFKLWHNWHQ OHLWHWH XQ GWHMKUW H
WH $UEHLWVJUXSSHQ XQG )DFKJUHPLHQ JHELOGHW )+-U G
HLQH LOQOWHUQH $UEHLWVJUXSSH )LQDQ]JHQ DXV MH ]ZHL 9H
GHU )LQDQ] XQG *HVFKIIWVSU*IXQJVNRPPLVVLRQ VRZLH C
OLHUW

,Q GHU 5HDOLVLHUXQJVSKDVH PXVVWHQ 9DULDQWHQ GHU
UXQJV XQG $XVVWDWWXQJVIUDJIJHQ JHNOIUW XQG HQWVEFK
GHU 5HDOLVLHUXQJ ZLH LQ YLHOHQ DQGHUHQ 5HQRYDWL
NOHLQHUH XQYRUKHUJHVHKHQH 3UREOHPVWHOOXQJHQ DXI

'LH (UQHXHUXQJ GHV 5XSWDQSODW]HY NRQQWH GHXWOLFK
WHQ DEJHVFKORVVHQ ZHUGHQ GD DP ODUNW VHKULMLHIH :
5SHQRYDWLRQ GHV $OWHQ 6FKXOKDXVHVY NDP MHGRFK VHKL
VHLWV GLH LP XUVSU*QJOLFKHQ 3URMHNW QLF KM/ HHQMK D C
ZHUGHQ PXVVWH UHFKWOLFKH $XIODJH ZHOFKH ]JZLVFKHQ
LQ .UDIW WUDW XQG DQGHUHUVHLWV LP 3HWHUYN HWGEGH U
YRUJHQRPPHQ ZXUGHQ 1DFK GHU 5HDOLVLHUXQJ GLHVHU |
GHU 5HDOLVLHUXQJVVXPPH HLQJHVWHOOWH %HWUDJ YRQ &
ZHLWHUKLQ %HVWDQG =XGHP NRQQWHQ LQ GHQ 9HUJDEHQ
GHU (UZHLWHUXQJ XQG 5HQRYDWLRQ 6FKLEOHU VRZLH GH
ZLQQH YRQ *EHU &+) 4 HUJLHOW ZHUGHQ VR GDVV ]X %
SHVHUYHQ LP 3URMHNW DXI UXQG &+) OLR DQWNLHJIHOQ
PXVVWHQ MHGRFK LQ GHU )ROJH YHUVFKLHGHQH XQYRUKH
IHQ ZHUGHQ 6R ZDU GHU $XVKXE GHU $XOD PLW JHVRQGH!
YHUVHW]W 'LH DQVHKQOLFKHQ .RVWHQ GHU (QWVRUJXQJ Z
HQWKDOWHQ $XFK PXVVWHQ DXIJUXQG GHV %DXIRUWHNVFKU
GHU (LQEDX HLQHU WHPSRUIUHQ +HL]XQJ HWF UHDOLVLHI
SRKEDXDUEHLWHQ YRQ 6FKLEOHU XQG $XOD PXVVWHQ ]XG
GHV PLW GHU (UVWHOOXQJ GHU %DXWHQ EHWUDXWHQ %D}
GHQ VR GDVV VLFK GLH 5HVHUYHQ XP JXW HLQHMWHOOLR
OHKUNRVWHQ DXIJUXQG YRQ $XVI*KUXQJVHQWVFKHLGHQ OL
ZLHGHU IHVW]XVWHOOHQGHQ .RVWHQ*EHUVFKUHLWXQJHQ 1
+HUEVW DXl HLQ NOHLQHV OLQLPXP VLQNHQ 6FKXOEDX
GHUDW OLHVVHQ GDUDXI KLQ 3URMHNW XQG .RVWHOMQW?ZL
SU*IHQ $XV GLHVHQ $UEHLWHQ UHVXOWLHUWHQ HLQJHOQ
%HJOHLWXQJ GHU ZHLWHUHQ 5HDOLVLHUXQJVDUEHLWHDQ

2EZRKO GLHVH ODVVQDKPHQ (UIROJH JHLWLJWHQ PXVVWHC(
ZHUGHQ VR GDVV PDQ LP 6RPPHU PLW HLQHU QRFKPDO
6FKIW]XQJ GHU .RVWHQ PLW .UHGLW*EHUVFKUHLWIXRJIJHQ LC
UHFKQHWH 'HU *HPHLQGHUDW KDW LQ GHU )ROJH HLQHQ =
WHQ +|KH JHVSURFKHQ 'DEHL ZUGLJWH HU LQVEHVRQGHU
WwWubDJ DQ GLH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ PLW HL
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JHUHFKQHW ZXUGH XQG GHU EHVFKORVVHQH =XVDW]N
.UHGLW*EHUVFKUHLWXQJ YRQ UXQG HQWVSULRKW =XP
*HPHLQGHUDWHY +EHU GHQ =XVDW]NUHGLW ZDU EHNDQQW
GHQ 6FKXOSDYLOORQV PLW GHXWOLFKHQ OHKUNRVWHQ IeU
PLW 6FKDGVWRIIHQ EHODVWHWHQ *HEIXGHWHLOHQ YHUEXQ
UDW EHDXIWUDJWHQ 'HWDLODENOIUXQJHQ KDEHQ HUJHEHQ
&+) L ]X UHFKQHQ LVW ZDV QRFKPDOV ]X GHXWOLFKEF
JHIsKUW KIWWH 'HU *HPHLQGHUDW YHUI+JWH QDFK EHNDQ
.RVWHQ HLQHQ 6WRSS GHU 30DQXQJV XQG 5HDOLVLHUXQJ
OLVLHUWHQ 7HLOSURMHNWHQ ]XP 8PEDX GHU BFKXOYHUZD(
ORQV 'HU .UHGLW l*U GLH (UQHXHUXQJ XQG (UZKMQWHUXQJ
GLHVHV (QWVFKHLGY RKQH GLH EHLGHQ 7HLOSURMHNWH DE

'HU 5FNEDX GHV QLFKW PHKU LQ 1XW]XQJ EHILEQGGLFKHQ
HLQHU VRUJIIOWLJHQ $QDO\VH GHV ]ZHLWHQ 3DD(UWBRQV X
+DUG DQJHJDQJHQ GD GLHVH EHLGHQ %DXWHQ HEHQIDOOYV
XQG DXIJUXQG HLQHU HUVWHQ $QDO\WH PLW IKQOLFKHQ 6F
LVW 'LH LQ GHU =ZLVFKHQ]HLW GXUFKJHI*KUWHQ OHVVXQJ
DEHU NODU HUJHEHQ GDVV GLH UHLQH 1XW]XQIWGOHU GU
IHQ MHGRFK NHLQH 8P RGHU 5HQRYDWLRQVDUEHLWHQ YR
6FKDGVWRIIH I[UHLJHVHW]W ZHUGHQ N|QQWHQ ZHOFKH JH
WHQ

'HU 8PEDX GHU 6FKXOYHUZDOWXQJ ZLUG LP 5DKPHQ HLQHYV
SODQW XQG GHQ BWLPPE<UJHULQQHQ XQG 6WLPPE-UJHUQ
SHDOLVLHUXQJ HPSIRKOHQ ZHUGHQ

'LH .UHGLWDEUHFKQXQJ ZXUGH GXUFK GLH )LQDQ] XQG *|
IHXHQKRI JHSU-IW

SQWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GLH YRUOL
QHKPLJHQ

28



TUDNWDQGXP

6WUDWHJLH A9RUZIUWVS3 6FKXOUDXRSGDY X@D H%BXNXQ B GALC

(UZHLWHUXQJ GHU .LOGHUJIUWHOQ VRZLH GHQ (UAHDW]EDX

QHKPLIJXQJ  UHGLWDEUHFKQXQJ

$XVIJDQJVODJH

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ EHZLOOLJWH DP
YRQ &+) B H DOV %DXNUHGLW I+U GLH (UQHXHUXQJ XQG
WHQ VRZLH GHQ (UVDW]EDX .LQGHUJDUWHQ +DUG

‘'LH .UHGLWDEUHFKQXQJ HUJLEW IROJHQGH =DKOHQ

SHDOLVLHUXQJVNRVWHQ &+) VRV
*HQHKPLIWHU .UHGLWEHWUDJ YRP -XQL &+)
UHGCEFVFKUHILQNO &+

'LH .UHGLW*EHUVFKUHLWXQJ EHWUIJW
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%HJU*QGXQJHQ ]XU .UHGLWDEUHFKQXQJ

'LH 7THLOSURMHNWH NRQQWHQ JU|VVWHQWHLOV HEWHKPHC
UXQJVEDXWHQ VRZLH GHP (UVDW]EDXSURMHNW DEJHVFKOF
$EZHLFKXQJHQ HUJDEHQ VLFK GXUFK GLH %HUsENVLFKWLJ>
JHU LP 5DKPHQ GHU 'HWDLOSODQXQJ

'LH .UHGLWDEUHFKQXQJ ZXUGH GXUFK GLH )LQDQ] XQG *|
IHXHQKRI JHSU-IW

SQWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GLH YRUOL
QHKPLJHQ
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TUDNWDQGXP

=HOWUXP ‘HUNOHLWXQJVVDOLHUXQE UHHKKHXFRQIIXQJ .UHGLW

$XVIJDQJVODJH

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ YRP -XQL EH
YRQ &+) H f leU GLH :HUNOHLWXQJVVDQLHUXQJHQ LP =t

‘'LH .UHGLWDEUHFKQXQJ HUJLEW IROJHQGH =DKOHQ LQNO

%HODJVVDQLHUXQJ 6WUDVVHQEDX & +)
.DQDOLVDWLRQ $EZDVVHU & +) u
:DVVHUYHUVRUJXQJ & +) u
(OHNWULJLWIWVYHUVRUJXQJ &+) |
.UHGLWDEUHFKQXQJ YRP  $XJXVW 8 +) u
9HUSIOLFKWXQJVNUHGLW YRP -XQL LOQNO 0Z6W &+
.UHGLW*EHUVFKUHLW &+

'LH .UHGLW+.EHUVFKUHLWXQJ EHWUIJW
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%HJU*QGXQJHQ ]XU .UHGLWDEUHFKQXQJ

'LH OHKUDXIZHQGXQJHQ OLHJHQ LQ GHQ %HUHLFKHQ 6WUD
P =XJH GHU %DXDUEHLWHQ LP %HUHLFK 6FKXOKDXVDUHD
:DVVHUYHUVRUJXQJ PLW YHUWUHWEDUHP OHKUDXIZDQG ]X
*HVDPWYHUVRUJXQJ |]X RSWLPLHUHQ OLW GHQ DQ GHQ %D
PHQ NRQQWHQ GLH 6\QHUJLHQ RSWLPDO JHQXW]W ZHUGHOQ
ZLH IROJW ]XVDPPHQ

x $XIJUXQG GHU NRPSOH[HQ %DXDUEHLWHQ DP XQG XP G
"HUNOHLWXQJVDUEHLWHQ GHQ +RFKEDXDUEHLWHQ WHUP
HQWVWDQGHQ JXVIW]J]OLFKH %DXHWDSSHQ PLW HQWVSUH!

X 'LH :DVVHUOHLWXQJ ZXUGH LP %HUHLFK A$XODK6FKLEO
.UHLVHO =+UFKHUVWUDVVH /LPPDWVWUDVEBMVMHLWHGHU /
EXQGHQ 3URMHNWHUZHLWHUXQJHQ XQG %DXDUEHLWHQ

X 'LH 3URMHNWHUZHLWHUXQJHQ KDEHQ OHKUDXIZHQGXQJH

Ol[VW :HLWHU ZXUGHQ DXFK GLH ,QVWDQGVWHOOXQJV
FKHU

'LH .UHGLWDEUHFKQXQJ ZXUGH GXUFK GLH )LQDQ] XQG *|
IHXHQKRI JHSU-IW

SQOWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GLH YRUOL
QHKPLJHQ
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TUDNWDQGXP

+DIOQHUZHJ &KU]OLEHUJZHJ ELV 'RXOVWVDYNVHU X CHU NE I IHW

PLIXQJ UHGLWDEUHFKQXQJ

$XVIDQJIJVODJIH

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ YRP -XQL EH
YRQ &+) p leU GLH 6WUDVVHQ XQG :HUNOHLWXQJVVD(

‘'LH .UHGLWDEUHFKQXQJ HUJLEW IROJHQGH =DKOHQ LQNO

%HODJVVDQLHUXQJ 6WUDVVHQEDX & +)
$EZDVVHUOHLWXQJHQ .DQDOLVDWLRQ & +)
'DVVHUYHUVRUJXQJ & +) u
(OHNWULJLWIWVYHUVRUJXQJ &+) |
.UHGLWDEUHFKQXQJ YRP  $XJXVW 8 +) u
9HUSIOLFKWXQJVNUHGLW YRP -XQL LOQNO (0Z6W &+
,UHGLWXQWHUVFKUHL &+ u

'LH .UHGLWXQWHUVFKUHLWXQJ EHWUIJW
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%HJU*QGXQJHQ ]XU .UHGLWDEUHFKQXQJ

'LH SUEHLWHQ ZXUGHQ LQ .RRUGLQDWLRQ PLW GHP 3URMH
JHI-KUW

,Q DOOHQ %HUHLFKHQ NRQQWHQ .RVWHQ ]JZLVFKHQ XQ G
QHUHOO NRQQWHQ GLH $UEHLWHQ DXIJUXQG YRQ 2SWLPLH
UHQ ODWHULDONRVWHQ JeQVWLJHU DXVJHI*KUW ZHUGHQ
IROJW ]XVDPPHQ

X ,Q GHU 6XEPLVVLRQ ZXUGHQ JHQHUHOO WLHIHBN (LQKHI
WHQVFKIW]XQJ DQJHQRPPHQ ZXUGH

X 'XUFK GLH .RRUGLQDWLRQ GHU *UDEDUEHLWHQ I+U GLH
DXI GDV PLQLPDO 1|WLJH EHVEKUIQNW ZHUGHQ :DVVHU
ZDU GDV $XVKXEPDWHULDO YRQ JXWHU 4XDOLWIW XQG |
GHUYHUZHQGHW ZHUGHQ 'DUDXV UHVXOWLHUWHQ ZHL)\
'HSRQLHJHE*KUHQ VRZLH %HVFKDIIXQJVNRVWHQ YRQ QH>

X 'LH $XIZHQGXQJHQ I+U GLH .DQDOLVDWLRQVVDQLHUXQJ
XQG leU GLH %HOHXFKWXQJ NRQQWHQ HLQLJHV JeQVWLJF

x %HL GHU 6WUDVVHQEHOHXFKWXQJ ZXUGHQ QXUG/'LHU YR
PLW VWURPVSDUHQGHQ /(" /HXFKWHQ DXVJHUVWHW 'H
YHPEHU GLH 6DQLHUXQJ GHU UHVWOLFKHQ 6WUDVVL!
6LH ZLUG LP =XVDPPHQKDQJ PLW E]JZ QDFK GHU (LQI*K!I
EHXUWHLOW

'LH .UHGLWDEUHFKQXQJ ZXUGH GXUFK GLH )LQDQ] XQG *|
IHXHQKRI JHSU-IW

SQWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GLH YRUOL
QHKPLJHQ
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TUDNWDOGXP

+LOWHUKDJZHJ +DIQHUZHJ ELV =-UFKHUVWUDVVH "HUN

OQHKPLIJXQJ UHGLWDEUHFKQXQJ

$XVIDQJIJVODJIH

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ YRP -XQL EH
YRQ &+) g I+U GLH 6WUDVVHQ XQG :HUNOHLWXQJVVDQL

‘'LH .UHGLWDEUHFKQXQJ HUJLEW IROJHQGH =DKOHQ LQNO

%HODJVVDQLHUXQJ 6WUDVVHQEDX &+) u
‘DVVHUYHUVRUJXQJ & +) i
(OHNWULJLWIWVYHUVRUJXQJ & +) u
.UHGLWDEUHFKQXQJ YRP  $XJXVW &+) u
9HUSIOLFKWXQJVNUHGLW YRP -XQL LOQNQ 0Z6W  &+)
.UHGLWXQWHUVFKUHL &+

'LH .UHGLWXQWHUVFKUHLWXQJ EHWUIJW
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%HJU*QGXQJHQ ]XU .UHGLWDEUHFKQXQJ

'LH $SUEHLWHQ ZXUGHQ LQ .RRUGLQDWLRQ PLW GHP 3URMH
lKUW 'LH (LQVSDUXQJHQ VWHOOHQ VLFK ZLH IROJW ]XVDP

X ,Q GHU 6XEPLVVLRQ ZXUGHQ JHQHUHOO WLHIHBN (LQKHI
WHQVFKIW]XQJ DQJHQRPPHQ ZXUGH

x 'XUFK GLH .RRUGLQDWLRQ GHU *UDEDUEHLWHQ I-U GLH
KXE DXI GDV PLQLPDO 1|WLJH EHVFKUIQNW ZHUGHQ :DV
GHP ZDU GDV $XVKXEPDWHULDO YRQ JXWHU 4XDOLWIW X
ZLHGHUYHUZHQGHW ZHUGHQ 'DUDXV UHVXOWLHUWHQ Zt
'"HSRQLHIJHEKUHQ VRZLH %YHVFKDIIXQJVNRVWHQ YRQ QH’

x 'HU *HPHLQGHUDW KDW LP 1RYHPEHU GLH 6DQLHUXAQ.

]I XUeFNJHVWHOOW ©6LH ZLUG LP =XVDPPHQKDQR®LW E]Z
7THPSR QHX EHXUWHLOW

'LH .UHGLWDEUHFKQXQJ ZXUGH GXUFK GLH )LQDQ] XQG *
IHXHQKRI JHSU«IW

$OWUDJ

'LH (LQZRKQHUJHPHLQGHYHUVDPPOXQJ ZROOH GLH YRUOL
QHKPLJHQ

TUDNWDOGXP

9HUVEFKLHGHQHYV
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*HPHLQGH 1HXHQKRI 3 3

ZZZ QHXHQKRI FK 1HXHQKRI
B3RVW &+ $*

OWLPPUHFKWVDXVZHLYV

]XU 7THLOQDKPH DQ GHU

(LQZRKQHUJHPHLQGHYHUVDPPOXQJ
YRP ORQWDJ 1RYHPEHU 8KU
LQ GHU $XOD

'LHVH 5« FNVHLWH LVW DOV 6WLPPUHFKWVDXVZHLV D
SHUV|QOLFK DP (LQJDQJ GHV 9HUVDPPOXQRJVORNDOV




